
 

 

Date: January 31, 2025 

 

 

Reference: Our prior intimation dated January 28, 2025 under Regulation 29(1)(d) of the 

Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 (“SEBI Listing Regulations”) 

 

Subject: Outcome of the Meeting of Board of Directors of RACL Geartech Ltd (the “Company”) 

held on January 31, 2025  

 

In accordance with Regulation 30 of the SEBI Listing Regulations read with Schedule - III thereto, we 

wish to inform you that the Board of Directors of the Company at their meeting held today i.e., January 

31, 2025 have considered and approved: 

A. The Un-audited Standalone and Consolidated Financial Results of the Company for the 
quarter ended December 31, 2024, as reviewed and recommended by the Audit Committee 
of the Company. 
The aforesaid Results along with the Limited Review Report by the Statutory Auditors in 
compliance with Regulation 33 of the Listing Regulations are enclosed herewith. 
 

B. Annual Budgeted Revenue for the financial year 2025-26, projecting a revenue of INR 525 Cr 
(+/- 5%), considering market dynamics. 

 
C. The Board was apprised of the situation faced by KTM AG, one of RACL’s key customers, due 

to a significant buildup of unsold finished motorcycle inventory. This development had a 
noticeable impact on RACL’s Q3 financial performance. 
It was further noted that KTM AG's restructuring process is progressing as planned and is 
expected to conclude successfully within their timeline. KTM AG has already announced 
production schedules starting from March 25, and these have been factored into RACL’s sales 
projections for FY26, with a conservative outlook. Given RACL’s diversified customer and 
product portfolio, the impact on its planned growth for FY25/26 remains minimal. The 
company is targeting a revenue budget of INR 525 crore (+/- 5%) for FY25/26. 

 
D. The Board was further apprised that the Company may have to invest Rs. 150 Crore to Rs. 

175 Crore, approximately in next 3 years to achieve its long-term strategic objectives, 
technology upgradation, backward integration and planned growth for the projects already 
nominated by customers. The Company presented various avenues to fund this proposed 
investment through alternate funding options. Accordingly, the Board decided to delegate 
authority to Financial Affairs Committee to explore, review and analyse alternative options 
to raise funds for the Company to the tune of Rs. 100 Crores & report to the Board the most 
feasible options to optimize capital base of the company. 
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The meeting of the Board of Directors of the Company duly commenced at 11:30 A.M. and concluded 

at 04:15 P.M. 

 

A copy of this disclosure is being uploaded on the website of the Company at www.raclgeartech.com.  

We request you to kindly take note of the above intimation on your record and disseminate.  

 

Thanking You.  

 

Yours faithfully, 

For RACL Geartech Limited 

  

 

 

Neha Bahal 

Company Secretary & Compliance Officer 
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